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] EXPEDITE
[0 No Hearing is Set
[] Hearing is Set

Date:
Time:
STATE OF WASHINGTON
THURSTON COUNTY SUPERIOR COURT
MIKE KREIDLER, NO. 04 - 0D 43T
INSURANCE COMMISSIONER,
Petitioner, VERIFIED PETITION
~ FOR APPOINTMENT OF
v. RECEIVER
FOR THE PURPOSE OF SEIZING
CASCADE NATIONAL A DOMESTIC INSURER
INSURANCE COMPANY,
Respondent.

L JURISDICTION AND VENUE

1.1 This Verified Petition for Appointment of Receiver for the Purpose of
Seizing a Domestic Insurer (“Petition”) is filed pursué,nt to RCW 48.31.121, and the
authority granted the Insurance Commissioner for the State of Washington pursuant to
RCW 48.02.060; 48.31.111; and 48.99.020. This Court has jurisdiction pursuant to
RCW 48.31.111 aﬁd 48.31.190(1).

1.2 Venue is proper in Thurston County pursuant to RCW 48.31.190(1).

II. PETITIONER

2.1  Petitioner, Mike Kreidler, Insurance Commissioner, is the duly elected
Insurance Commissioner of fhe State of Washington and the head of the Office of the
Insurance Commissioner (“OIC™), whose primary offices are located at 5000 Capitol

Boulevard, Tumwater, WA, 98501. Acting on behalf of the Insurance Commissioner
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in this receivership matter is James T. Odiorne, Deputy Insurance Commissioner for
Company Supervision, and Marshall McGinnis, Company Licensing Manager for the
OIC. '
HI. RESPONDENT

3.1 Respondent, Cascade National Insurance Company (“Cascade
National”), is a domestic stock insurance company that holds a certificate of authority
as a property and casualty insurer pursuant to chapter 48.05 RCW. Cascade National’s
home office is located at 11100 N.E. 8" Street, Suite 800, Bellevue, WA 98004.

3.2  Cascade National engages in two primary lines of insurance business:
(1) private passenger automobile and commercial trucking; and (2) workers’
compensation, Cascade National entered the workers’ compensation market, all of
which business is in California, in early 2004. Cascade National also owns a separate
corporation called MBR dba Allied Adjusting, Inc., which is an independent adjusting
firm.

3.3  Cascade National is a subsidiary of Legend Holdings, Inc. (“Legend”),
an insurance holding company and a for-profit domestic corporation located at 11100
N.E. 8" Street, Suite 800, Bellevue, WA 98004. Legend is owned 90.1% by an
'individual person, Harold Anderson, and 9.9% by Gudeman & Weiss LLC. Gudeman
& Weiss LLC is owned by Edward Gudeman (5%), Eugene Weiss (5%), and Danny
Pixler (90%). The only business and asset of Legend is the insurance business of
Cascade National. Legend has no traceable source of revenue other than that which

could be derived from Cascade National.
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IV. AUTHORITY OF THE COURT TO APPOINT A RECEIVER
FOR THE PURPOSE OF SEIZING CASCADE NATIONAL

4,1 Cascade National operates as a domestic stock insurer pursuant to
chapter 48.08 RCW, and has been issued a certificate of authority to operate as a
property and casualty insurer pursuant to chapter 48.05 RCW.

4.2  The Insurance Commissioner is authorized to petition the Court for an ex
parte order without a hearing that allows the Commissioner to seize control of a
domestic insurer where there exists a ground that would justify a court order for formal
delinquency proceedings against the insurer. RCW 48.31.121(1)(a) and (2). The
seizure order is justified where the interests of policyholders, creditors, or the public
will be endangered by delay. RCW 48.31.121(1)(b). The Insurance Commissioner is
authorized to petition the Court for the contents of an order deemed necessary by the .
Commissioner to take control of the insurer and ascertain the condition of the insurer.
RCW 48.31.121(1)(c).

4.3 = The grounds to justify a formal delinquency proceeding against Cascade
National are that: (1) the insurer’s capital is and is projected to be below the mandatory
control level for risk-based capital, RCW 48.05.455; (2) the insurer does not meet the
minimum capital and surplus requirements, RCW 48.05.340 and .360; (3) the insurer is
operating in a financially hazardous condition, RCW 48.31.030(5), WAC 284.16.310;
(4) the insurer has effectively ceded or is about to cede control of its operations to
persons and entities not qualified to engage in the business of insurance, RCW
48.31.030(4) and (13), WAC 284.16.310; and (5) the insurer “consented to such an
order through a majority of its directors, stockholders, members, or subscribers™ if it
were deemed necessary by the Commissioner, RCW 48.3 1.030(9).

44 The Insurance Commissioner may appoint one or more deputy

commissioners or designees to act on his behalf. RCW 48.99.020(6). The
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Commissioner is requesting that he be appointed Statutory Receiver; that James
Odiorne, Deputy Insurance Commissioner for Company Supervision, be appointed
Receiver; and that Marshall McGinnis, Company Licensing Manager, be appointed
Deputy Receiver,
V.  GROUNDS FOR THE APPOINTMENT OF A RECEIVER

5.1  In 1998 Harold Anderson purchaéed Cascade National. At the time, Mr.
Anderson owned Kenneth I. Tobey, a managing general agency, which placed a
substantial amount of private passenger and commercial trucking business through
Cascade National. Mr. Anderson has since sold the agency to Certified Services, Inc.
(a company more fully described below). |

5.2 Mr. Anderson financed the purchase of Cascade National through a loan
from Columbia National Bank (“Columbta”) to Legend Holding Cdmpany, secured by
the common stock of Legend and Cascade National. Legend was formed as an
insurance holding company by Mr. Anderson for the purpose of acquiring Cascade
National and was wholly owned by Mr. Anderson at the time of the purchase. The
loan from Columbia is personally guaranteed by Mr. Anderson. The current.
outstanding amount of the loan is approximately $5.9 million.

Financial Issues

5.3  Cascade National has had a history of financial difficulties requiring
increased scrutiny of the company by the Office of the Insurance Commissioner. On
March 4, 2003, the OIC issued a notice to Cascade National to cure a deficiency in its
capital and surplus, which had fallen below the required minimum amount to be
licensed of $6.1 million. RCW 48.05.340 and .360. The company produced cvidence
that the deficiency was cured, and the OIC deemed it cured on March 13, 2003.

54  On October 23, 2003, the OIC issued Cascade National another notice to

cure the company’s deficiency in capital and surplus. Because of the financial
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uncertainty of the company, the OIC requested the Board of Directors and they agreed
on November 3, 2003, to consent to placing Cascade National in receivership should
the Commissioner determine that such actipn is appropriate. See Minutes of Special
Meeting of the Board, and Consent to Action of the Board, attached hereto as Exhibit
1 and Exhibit 2. The consent of the Board has not been withdrawn. On February 11,
2004, the OIC issued a letter that it deemed the deficiency cured as a result of an
infusion of capital into Cascade by a third party. (This infusion of capital will be
discussed in more detail below,)

5.5 On October 27, 2004, the OIC issued (for the third time) a notice to
Cascade National to cure a deficiency in the company’s capital and surplus. The
deficiency has not been cured. Based upon Cascade National’s quarterly financial
statement as of September 30, 2004, attached hereto as Exhibit 3, the company has a
capital and surplus of only $1,023,046,. which is more than $5 million less than the
requited $6.1 million to be licensed as a property and casualty insurer. RCW
48.05.340 and .360. It is more likely than not that the company’s capital and surplus
has further decreased In the subsequent two months. The OIC began conducting a
limited scope financial examination of the company on or about September 7, 2004.

5.6 In order to further assess Cascade National’s financial condition, the OIC
requested that the company project its 2004 risk-based capital requirements (“RBC”).
Cascade National filed its RBC report on November 22, 2004, and supplemented it
with a clériﬁcation on November 24, 2004,

57 RBC is “a method of measuring the minimum amount of capital
appropriate for an insurer to support its overall business operations in consideration of
its size and risk profile.” NAIC Risk-Based Capital Report 10/01/03. See RCW
48.05.435.  The RBC report identifies four levels; (1) company action level,

(2) regulatory action level, (3) authorized control level, and (4) mandatory control
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level. See 48.05.440, 445, 450, and .455. If the company’s capital falls below any
one of these levels, the Insurance Code dictates certain action by the company and the
Insurance Commissioner.

5.8 Based upon Cascade National’s projected 2004 RBC levels, the capital
of the company is currently substantially below the projected mandatory control level.
Moreover, Cascade National projects that its capital at year end is expected to be
negative. As such, the Insurance Commissioner is required “to take those actions
necessary to place the insurer under regulatory control under chapter 48.31 RCW,”
which chapter governs insurance company receiverships.

5.9  There are other indications that Cascade National is operating in a
financially hazardous condition. They include, but are not limited to, those described
below. See WAC 284-16-310.

5.10 The California Department of Insurance issued a Cease and Desist Order,
No. CD04038941, on or about November 10, 2004, prohibiting Cascade National from
writing any new or renewal insurance business of any kind in California, except as
may be statutorily mandated. The Cease and Desist Order was based on a Limited
Scope Examination dated November 1, 2004, in which the Califofnia Department
made significant adverse findings against Cascade National. The adverse findings
include, but are not limited to, assertions that Cascade National (1) does not exercise
appropriate underwriting authority over its workers” compensation exposure, (2) does
not have adequate collateral to secure its ultra-high deductible workers’ compensation
business, (3) does not meet the minimum statutory capital and surplus requirements,
(4) has had three consecutive years of operating losses, (5) on a consolidated holding
company basis, lexceeds the California Department’s admission guidelines for outside

debt, and (6) has transferred control of the company without the California
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Department’s approval to persons or entities that do not meet the Department’s
criteria. See WAC 284-16-310(1). |

5.11 Cascade National failed three of the seven ratios reported in the quarterly
Financial Analysis Solvency Tools (“FAST”) Report as of September 30, 2004. The
negative percentage change in policyholders’ surplus was particularly significant. A
FAST Report showing failed ratios is indicative of a company operating in a
financially hazardous condition. See WAC 284-16-310(2).

5.12  Cascade National’s operating ratios has been over 100% each year
beginning 2001 and increasing. A ratio of 100% is the break-even level. A ratio
higher than 100% shows that the company is losing money. The company’s operating
ratio as of September 30, 2004, is 162.9%. See WAC 284-16-310(3).

5.13 Cascade National’s net loss [operating loss] as of September 30, 2004 is
greater than 50% of its remaining surplus as regards policyholders in excess of the
minimum required. The company reported a $6.774 million operating loss, and its
capital and surplus as of September 30, 2004, is $1.023 million, resulting in a loss of
6.62 times capital and surplus. See WAC 284-16-310(6).

5.14 Cascade National has liabilities that affect the solvency of the insurer.
American Staff Resources Corporation (“ASRC™), one of Cascade National’s two
workers’ compensation accounts, has failed to fund a deficiency in reserves of
$6,142,866, and growing, under its contract with Cascade National. Cascade National
is liable for the losses that ASRC is required to reserve against, even if ASRC fails to
fund the reserves. Additionally, Columbia National Bank has declared its loan to
Legend, which is secured by the coﬁlmon stock of Cascade National, in default. See

WAC 284-16-310(8).
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Management and Control Issues

5.15 In December 2003, Cascade National’s parent, Legend Holdings, Inc.,
entered into a stock purchase agreement to sell a 9.9% interest in Legend to Gudeman
& Weiss, LLC (“G & W’). Until that time, Legend was wholly owned by Harold
Anderson, president of Cascade. As a part of the agreerhent, G & W received a three-
year option to purchase the remaining 90.1% from Mr. Anderson. Also under the
terms of the agreement, G & W agreed to make monthly payments on behalf of
Legend to Columbia Bank, on account of the loan from the bank to Legend, to be
credited to the purchase of the option. The infusion of capital as a result of the sale
enabled Cascade National to cure its then existing financial impairment.

5.16 G & W has filed a Form A Statement pursuant to chapter 48.31B RCW
seeking regulatory approval of its exercise of the purchase option and its taking control
of Cascade National. The Form A is significantly incomplete, and material
information that has been requested by the OIC from the applicants is still missing. As
the Form A is being reviewed, the OIC has uncovered serious questions about the
financing of the tfansaction and the persons who may ultimately control the company.

5.17 G & W was formed in November 2003 by Edward Gudeman and
E'ugene Weiss, each making a $1,000 contribution. Its apparent purpose is to acquire
insurance companies that will provide workers® compensation insurance to
professional employer organizations (“PEOs™). At some point, Danny Pixler made an
$18,000 contribution and obtained 90% of G & W.

5.18 G & W generates no income. The funds to purchase the 9.9% interest in
Legend were loaned to G & W by Midwest Merger Management, Inc. (“Midwest
Merger”). G & W has a note payable to Midwest Merger in the amount of $3.5
million. Midwest Merger is owned by Sheri Huff (59%), Roxanne Pixler (40%) (wife
of Danny Pixler), and Michele Brown (1%).
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5.19  Midwest Merger is the parent company to multiple entities, including
Certified Services, Inc. (“Certified”) and American Staff Resources, Inc. (“ASRC?).
Mr. Pixler is president and CEO of Certified and ASRC. Certified describes itself as a
provider of human resource products and services to business including
payroll/benefits administration, employee record keeping, and health and workers’
compensation insurance programs. ASRC is a professional employer organization
through which businesses obtain the services offered by Certified. The workers’
compensation insurance offered through ASRC is provided by Cascade National. A
diagram of the relationships of these entities and individuals is attached hereto as
Exhibit 4.

5.20 Mr. Pixler is known to be a close business associate of Anthony Huff.
Although Anthony Huff does not have a direct ownership interest in Midwest Merger,
the majority ownership is in the name of his wife, Sheri Huff. In separate litigation,
Mrs. Huff has denied any management or control of Midwest Merger. Based upon
information gathered by the OIC, it is believed that Anthony Huff has a role, likely a
significant one, in managing Midwest Merger.

'5.21 As aresult of a fourteen (14) count grand jury indictment, Anthony Huff
pled guilty to three counts of mail fraud in the United States District Court for the
Western District of Kentucky, Case No. CR-00123-01-H, on May 14, 2004. Mr.
Huff’s felony convictions related to fraudulent acts committed in connection with his
business as an insurance agent. Mr. Huff was required to pay criminal monetary
penalties and serve probation, Mr. Huff’s insurance license was revoked by the state
of Kentucky.

522 Itis a federal crime for a person who has been convicted of any criminal
felony involving dishonesty or a breach of trust to engage in or participate in the

business of insurance. 18 U.S.C. 1033(e).
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5.23  Mr. Anderson was not originally aware of the connection of Gudeman &
Weiss to Midwest Merger and Anthony Huff. However, Mr. Huff’s role became more
evident over time. Mr. Huff is described as the person responsible for arranging the
financing for Gudeman & Weiss to purchase Cascade National. He has also been
described as the person who can bring Mr. Pixler into line as necessary. Mr. Huff has
spoken to Mr. Anderson about Mr. Huff’s plans to re-domesticate Cascade National to
Kentucky. Mr. Huff has injected himself directly into reviewing and criticizing the
actuarial analyses that Cascade National has received regarding the ASRC workers’
compensation insurance account. As a result of the actuarial opinion on the ASRC
business, Cascade National has demanded that ASRC fund additional reserves. ASRC,
through Anthony Huff and Danny Pixler, has refused to do so.

524 Mr. Pixler has an indirect minority ownership in Cascade National of
only 9.9%. However, his actions with respect to the insurance business of the
company would belie his minority intércst.‘ He committed Cascade National to .
offering coverage to a second PEO, named Mainstay, and in fact signed a contract on
behalf of the insurer. He did so without authorization from Cascade National. The
insurer repudiated the contract presented by Mr. Pixler, but subsequently entered
another contract with Mainstay, even though the OIC had previously informed
Cascade National that it should not extend its workers’ compensation business beyond
the ASRC account.

5.25 The underwriting process on the ASRC account remains largely with
ASRC, under the control of Danny Pixler. Indeed, ASRC has the authority to issue
certificates of coverage over the name of Cascade National. Cascade National has
reserved final underwriting authority; however, as determined by the California

Department of Insurance, the insurer’s underwriting controls are inadequate.
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3.26  When Mr. Anderson proposed changing the form of the policy contract
between Cascade National and ASRC, a substantive change was inserted that relieved
Cértiﬁed, the parent company of ASRC, of any liability for ASRC’s obligations. Mr.
Anderson apparently argued about the change with Mr. Pixler but eventually accepted
it. However, Cascade National has never verified that ASRC receives any revenue and
has always relied on Certified’s financial statements. In fact, all of the payments due
to Cascade National from ASRC come from Certified’s parent, Midwest Merger. It
would appear that ASRC is possibly a shell. |

527 Mr. Pixler arranged the negotiation of Cascade National’s reinsurance
contract through a broker in whom Mr, Pixler has a substantial financial interest. The
final policy contract differed in material ways from the proposed contract, Cascade
National is now in dispute with the reinsurer and has stated that it has received litile
assistance from the broker.

5.28  Mr. Pixler recently attempted to negotiate with Columbia National Bank
to have Legend’s loan bought-out or taken out of default. A part of the negotiation
was that Mr. Anderson would be relieved of his personal guarantee. The resulting
effect would be that Gudeman & Weiss would‘obtain Mr. Anderson’s 90.1% shares of
the Legend stock and control of Cascade National without regulatory approval. One of
Mr. Pixler’s proposals to achieve this result was to acquire funding from the Blue Lake
Rancheria tribal nation, which operates Mainstay, in return for transferring the 90.1%
interest in Cascade National from G & W to the tribal nation. Acquisition of an
insurer by a government entity, such as a tribal nation, is prohibited by law. RCW
48.05.045, In addition, the option to purchase under the terms of the December 2003

stock purchase agreement is not assignable to third parties, unless they are affiliated

entities,
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5.29 Based upon the OIC’s investigation thus far, it appears that Mr,
Anderson, even though he has a 90.1% ownership interest, is not in effective control of
Cascade National. The insurer and Mr. Anderson, through his personél guarantee,
have become financially dependent on persons and entities that are not qualified to
engage in the business of insurance. These persons and entities use their positions as
both investors and as significant policyholders to control the operations of Cascade
National.

VL. RELIEF REQUESTED

The Insurance Commissioner, having established that there are numerous
grounds for formal delinquency proceedings and that immediate relief is needed to
protect the insurer, all of the policyholders, and the public, requests the following ex
parte relief:

A.  That the Court appoint Mike Kreidler, Insurance Commissioner, as
Statutory Receiver; James T. Odiorne, Deputy Insurance Commissioner for Company
Supervision, as Receiver; and Marshall McGinnis, Company Licensing Manager for
the OIC, as Deputy Receiver; and

B.  That the Court enter the Seizure Order submitted herewith that contains
the provisions that the Commissioner deems necessary to take control of Cascade
National Insurance Company and assess the financial condition and operations of the
company; and

C. For such other and further relief as this Court deems necessary.

VERIFICATION

I, James T. Odiorne, Deputy Insurance Commissioner for Company Supervision

for the Washington State Office of the Insurance Commissioner, am over 18 years of

i

Iy
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age and do solemnly declare and affirm that to the best of my knowledge and belief
the facts recited in this Petition are true and correct,

")
DATED this _J@ Tday of November, 2004. O .
/-~ Jamgs T, Odiorne, —= 5
Deputy Insurance Commissioner

et
RESPECTFULLY SUBMITTED this % day of November, 2004.

CHRISTINE O. GREGOIRE
Attorney General

CHRISTINA GERSTUNG BE%SCH,

WSBA No. 18226
Assistant Attorney General
Attorneys for Office of the Insurance Commissioner
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MINUTES OF SPECIAL MEETING OF BOARD OF DIRECTORS
OF
CASCADE NATIONAL INSURANCE COMPANY

November 3, 2003

Pursuant o notice duly giVen, a special meeting of the Board of Directors of Cascade
National Insurance Company was held on November 3, 2003. The following Directors
were present: Donald L. Morrison, Harold Anderson, and Ann Anderson.

Mr. Anderson called the meeting to order.

Mr. Anderson noted that due to the uncertainties surrounding the company, the
Insurance Commissioner had requested the board agree to not contest a petition for a
court order of rehabilitation should the Insurance Commissioner deem such action to be
appropriate.

Mr. Anderson stated that less information about the company will need to be placed in
court files if a majority of the board consents to the appointment of the Insurance
Commissioner as the rehabilitator.

Mr. Anderson then moved that the Board agree to the appointment of the Insurance
Commissioner as rehabilitator if the Commissioner deems it necessary. There being no
discussion, the Board unanimously approved the motion.

There being no further business, the meeting was adjourned.

Respectfully submitted,

Donald L. Morrison
Recording Secretary
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CONSENT TO ACTION OF BOARD OF DIRECTORS
CASCADE NATIONAL INSURANCE COMPANY

The following Resolution was duly adopted at a special meeting of the Board of
Directors of Cascade National Insurance Company on November 3, 2003,

IT 1S RESOLVED:

1. Due to the uncertainties surrounding the company, the Insurance
Commissioner had requested that the Board agree to not contest a petition
for a court order of rehabilitation should the Insurance Commissioner deem
such action to be appropriate.

2. The Board of Directors agrees to the appointment of the Insurance
Commissioner as rehabilitator if the Commissioner deems it necessary.

The undersigned is the Secretary of the Corporation and the above Resolution is a true

and correct copy of the Resolution duly adopted at a meeting of the Board at which a
quorum was present on November 3, 2003.

/k@um%(\‘/ ZLM,;M

Donald }/Morrison,_Sécretary

/S / |

Ljé’ro[d L. Anderson, President

Dougl?s D. Wisman, Treasurer

(/Z’me/ (Z;mfﬂ-azw.

Ann M. Anderson
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QUARTERLY STATEMENT

As of September 30, 2004
of the Condition and Affairs of the

Cascade National Insurance Company

NAIC Group Code..... , NAIC Company Code...,. 10175 Employer's ID Number..... 91-1663413
‘ {Current Period) {Prior Period) : .
Organized under the Laws of Washington State of Domiclle or Port of Entry Washington Country of Domicile  US
incorporated..... December 20, 1994 ' Commenced Business..... December 23, 1094
" Statutory Home Office 11100 NE 8th St, Suite 420..... Ballevus ..., WA ..... 98004 .
{Streef and Number) {Cify or Town, State and Zip Code) ‘
Main Administrative Office 11100 NE 8th St, Suite 420...., Bellevue ..... WA ..... 98004 \ 425-460-8700
{Street and Number) {City or Town, Stafe and Zip Code) (Area Cods} (Telephone Number}
Mail Address 11100 NE 8th St, Sulte 420 ..... Bellevue ..... WA ..... 98004 '
: {Street and Number or P. O. Box) {CHy or Town, State and Zip Code) .
Primary Location of Books and Records 11100 NE 8th St, Suite 420..... Ballevue ..... WA ..... 98004 425-460-8700
{Streef and Number) {City or Town, State and Zip Cods) (Areg Cads} (Telaphane Number)
internet Website Address nfa
Statutory Statement Contact ‘ Michele A, Klein ) 425-460-8700
{Name) . ‘ (Area Cods) (Telsphons Number} (Extension)
mklain@cascadenational.com 425-460-0065
(E-Mail Addrass) ) ‘ {Fax Number)
Policyowner Relations Contact 11100 NE 8th 51, Suite 420..... Bellevue ..... WA ..... 98004 425-460-8700
(Streat and Numbar) {City or Town, State and Zip Code) {Area Codej (Telephone Number} (Extension)
OFFICERS
Name Title Name Title
1. Harold L. Anderson ' President 2. Donald L. Momison Treasurer
3. William T. Lebo Secretary 4.
OTHER -
Dougias M. England Vice President - Claims John R. Ference Vice President - Underwriting
Michele A. Klein Director of Finance William J, Stoeck : Chief Information Officer
A DIRECTORS OR TRUSTEES
Harold L. Anderson Ann M. Anderson Donald L. Morrison Willlam T. Lebo

Eugene M. Waiss

State of........ Washington
County of..... King t

The officers of this reporting entity being duly swom, each depose and say that iney are the described officars of said reporting entity, and that on the reporting period
Slated above, all of the herein described assels were the absolute property of the said reporting entity, free and clear from any llens or claims thereon, except as
herein staled, and that this statement, together with related exhibils, schedules and explanations thersin contained, annexed or referred to, Is a full and true statement
of all the assets and liabilities and of the condition and affalrs of the said raporting entity as of the reporting period stated above, and of its income and deductions
therafrom for the period ended, and have been completed in accordance with the NAIC Annual Statement instructions and Accounfing Praclices and Procedures
manual except to the extent Ihat: (1) state law may differ; or, (2} that state rules or regulalions require differences in reporting not relaled to accounting practices and
procedures, according to the best of their information, knowledge and belief, respactively. Furtharmore, the scope of this attestation by the describad officers also
includes the related comasponding electronic filing with the NAIG, whan required, which is an exact copy (except for formatting differences due ko electronic filing) of
the enclosad statement. The electronic filing may b raquested by various regulators in lieu of or in addition to the enclosed statement.

(Slignature} (Signature) (Signature)
Harold L. Anderson Donald L. Momison Michele A, Klein
1. (Printed Name) 2. (Printed Nams) 3, (Printed Name)
Presldent Treasurer . Director of Flnance
{Titia) (Titie} (Tile)
Subscribed and swom to before me a, s this an ariginal filing? Yes [X] HNo[ ]
This 15th day of November, 2004 b. Ifne; 1. State the amendment number
2, Date filed

3. Number of pages attached

EXHIITi
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ASSETS

Current Statement Date 4
1 2 Net Agmiﬂad December 31
' Nonedmitied Assels Prior Year Net
Assels Assels (Cols. 1-2) Admitted Assets
1o BONS . i eensssessmsssssssssessasast oo ansssesns Y 1247890 ... cenressnssins | avvsssssssrines 1,247,600 | covines 1,800,026
2. Slocks:
R (ORI " 0 e
L L S 0 1,800,000
3. Morgage loans on real estata:
R ] S T vor Jreremssnarnsssssirnsion s ¢
32 Other than first R SR Q.
4. Real estale:
41 Properties accupied by the company {Jass §.
encumbrances) ¢
4.2 Properlies held for the pruciur.tian of income (less b I 0
- encumbrances)..., L s s v st | st | sssssssteessenssssssneeosssesns | sonmseee 0
4.3 Properties held for safe (less $D encumbrances)......... 0
5. Cash (§.....15,006,005), cash equivatents - ‘
and short-term IVestMents (5.....1.388,282).......ccvvres oo sesecncrmmsmrmsseeseeeeos | oo 16,360,288 16,380,288 | ...ovivvsrsnnnnd 6,670,763
6. Coniract 08ng (iNCIUGING S.........0 PrEMIUN MOBS).......ccerer oo s oessee |, 0
7. ONGE IMVBSIB SBBIS. ..o sttt st eos | {15 PO
8. Receivable for secorities..................conu...o... s [ oo W0
8. AGOIEGAIE WB-NS 10F ITVEStEU BYBBIS.... ...ttt | o | E— 00 o) 0
10, Subtotals, cash and invested assets (Lines 1 to /ORI F ATBOTI78 | voovvrrereurereenssisrannd L1 [N 17,607,978 1 ..o 10,270,769
11, Investment ICome QB 8N BEOTUEA.............cuesrerreserrserrssesessersmss s eeseeesesesss | o KENCT Y ORI DRSO I3,388 | e rrvrnsinne 21,060
12, Pramiums and considerations:
121 Uncollacted premiums and agents' balances in COUS8 of COMBEHON..............eoene | oo 4,546,809 | .......cocrvinnn, 19,713 [ e 4,526,896 |....ooenerrrrns 1,854,565
12.2 Deferred premiums, agents' balances and installments baoked but defamed
and rat yst due (including §..........0 eamed but unhilled [LCLETTL Y RO DO 2,158,472 2,158,472 ...939,412
123 Accrued retrospective PrBMIUMS. .....cccvmrrasimesiesecenssreserssssesesssesessesone [IREYORCER (PSP RTSIU SRR IO 1 18 O
13, ‘ Reinsurance:
F3.1 AMUNts 18COVerable frOm FBINSUBIS...o....oervvsvssiesser e v st esisess s | o 2,116,083 2,116,083 | ..o, 1,928,348
132 Funds held by or deposited with reinsured Ll L LR IR I SR LI O
+ 133 Olher amounts Feceivable UnJEF IEINSUTANCE COMIALES .......vcssnesmssme st | oo, | e peessemserss s {15 DO (237,165)
14. Amounts receivable relaling to uninsured L ST I R S |1 PR
15.1 Cument fedarat and fereign income tax recoverabie and interest thereon..................... PSRN N1 1Y (R 48,661
15.2 Net dEfRTed 12X BSS6L........ocvrrsssmsnecncssssmsssscsmensseenss| oo 588828 | oo 561,923 | 1vovenmr rrrmmmnsinmennannd (1Y — 504,942
16, Guarany funds receivable or on deposit..... 0 Lo
17. Electronic data processing equipment and L1 L OO L1 PO
18. Fumiture and squipment, including health cars dalivery assets ($.......... LU RSRISSERSREINY ISR RO [N 0
18, Net ad]‘uétment In assets and iabilities due to foreign exchalige L 1L SRR DO 0
20. Receivable from parent, subsidiaties and alfIBIES.............. ..o w B15,580 [onirirrn 515,560 1,643,484
2. Health care {§..........0) and other aMOUNES reCEVaDIE................ooo &
22, Other assets nonadmitted...................... UL EER PSR PRI DORSN DU L1} (N
23 Aggregate wrile-ns for other tan IIVESted 8S88LS............oererroro oo 392,790 |...... 9,767 |.... 383033 | . 412,681
24. Total assels excluding Separate Accounts, Segregaied Accounds and Prolected
Caill Accounts (Lines 0 through 23). [ [T 27,932,821 | cceerverrrrieanns 591,363 27,341,428 17,487,827
25, From Separate Accounts, Segregated Accounts and Protected Call Accounts,. [T 0
26, TOTALS (Lines 24 800 25)........ccoomrvorescs oo sescenemsee s | oo " 27 932,81 |.oveoreririarinns 59,393 | ... 27,341,428 | ............ 17 487,827
DETAILS OF WRITE-INS
0301, oeeeernnnnnnn, TN PRSI [OTTRNPR R 0
B R ST R 0.
N ST SRS S (L) R
0858. Summary of remiaining Wrle-1nS f0F Line 9 fTOM OVGITION BAE. ..o | cmmsmtonnms | oo 8Y... o - )
0959, Totals (Lines 0901 thyy 0803 plus 0998) (Lie B BHOVS).....v s e | e | oo I P ]
B S L ] S LT SO 383,033 |y 310,528
2302 PreIMiUM TAXES RACEIVDIE. .o st | s b | oo 0 e 102,163
B S NYSTNY S SO 9] :
2398, Summary‘of temaining Witls-Inis for Ling 23 fram varflow PAGE........ow.e.coeeomeeeommerseresen, | oooomesooeossees oo 1 S 1IN [ORO 0
2399, Totals {Lines 2301 thru 2303 plus 2398) (L1 23 BHOVE)..evovrovcc o o 9790 Lo 8757 Lo agagas| 412,691
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LIABILITIES, SURPLUS AND OTHER FUNDS
1

2
Current Decamber 31
Statement Data Prior Year
1. Losses {oument Coident YOar $...2,002,175)...uvvccusrervcmrssmmsmsssssssss s s sssee | oo 12,574,679 | ... Pesseesersnsrens 7,463,588

34.  Less {reasury stock, at cost;

341 .o, 0.000 shares common (vaiue included in LINe 28 $.......re.0)..vrveeen s

2. Reinsurance payable on pald fosses and loss adjustment BUPANBES...vvvrsssineres s tessssens e tsmm s ssrisnsnssseas s st | asbie s essssssssssssseseasasen | ssssnessssssboenees
3. Loss adjustment expenses... SR e AR s ares et 10K
4. Commissions payable, conlingent commisslons and other similar L
5. Other expenses (excluding taxes, licenses and 11 N
6. Taxes, licenses and feas {excluding federal and foreign income 3 TS S
7.1 Curenl federal and foreign income taxes {including §.......... 0 on realized Capilal gaing (HOSBEE]..u.ccucercremerersmmmmrarsssns | ssssstssssoseersesessensssssssrensesmtssees | sveeeeesesesessssssssseeemee e e
T2 NELOBTRTE (X HDItY.......c.ccptmrortssse s sttt s s st | et e | o,
8. . Bormowed Money §......0 BN INRESL INBIBON $........0urcmrsersmsmsmesscssess e sseseesss| st
9. Uneamed premiums {after deducting uneamed premiums for ceded reinsurance of $....o....,0 and Including .
L TR S 5,791,984 .. 4,354,636
L O S
11, Dividends declared and unpaid:
S WSO R N
T2 POICYNOILETS. ... et scrs e st st sessssscssssss st s sttt esnceeeses sttt | oo sseessse e e
12, Ceded reinsurance premiums payable (net of ceding COMMMISSIONG)....covmusrensrssansssscsssseermesesmisensmesssersssenssssssssesiscensenees | srsssssareseseesesessssosene 3,018,884 | .cvvrrivrererernssrarraned {1,229,098)
13, Funds held .by company under reinsurance keatieé.......‘............ ...................................................................
14, Amounts withheld or retained by company for account of othars. Crest BTEE,507 | coveeerrsieraensesisanerensarer i ressssaions
15, ROMIKANGES BN HBMS NOL BIIOCRIE. ... s sttt e st | s st | e e
L R IR SO PN e e 3'
17. Net adjustments in assets and liabililies due 10 fOrBIgN 8XCHANGR TAIBS.......o.me.eoerssesisss e sesseemessmse et | oo
18 DIAUS QUISIANING. .ov0 s versoere e ressrenss resmsesensrasssssssss st e sms st oot et eoeeesese s .
19, Payahls to parent, subsidianies and AMIBIES. ..o sooeesroseseseesooeeeo s,
20, PAYADI 107 SBOUTES...o...crrrcrseesnnsisesos s snsssss e s s st et | oo seese e
21, Llability for arﬁounts held under uninsured accident and HRBHN PIANG........c.vv. e eerives et sesees e,
22, Capital notes §..........0 and interest thereon L R
23, Aggregate wrile-ins for Ilabllllles ......................................................................... ..7,828 0
2. Totai diabilities excluding protected cell liabilities {LINES 1 HIOUGN 23)...couiuusreveenrecnssssmnesssrnssisstisssssisessseomresssssssssssssesses | cssssssesesssssosssnsene 28,318,382' ........................... 11,211,696
25, Protoctad call aDIIHES. .e..uu.resususurnrssnrscsacsesreisesersrares e et s e e
26.  Total liabilliies (Lines 24 and ) OSSN U 26,318,382 | ......coovnrvernrisenns 11,211,696
27, Aggregate wiite-ins fc;r BPECIAL SUIDILS TUIIS. ... oeecersrvvs s sssnssssssssesisssssstes sssssssssessss st sessessoesessesnnsenssss] sosessssseesmemesesessseessesnes L1 J) (P e e 0
2B, COMIMON CAPIB SICK......ccrvss s sssst s sssssss ot ettt smsssessssssns | ooesieseses e, 3,000,000 | ...... e 3,000,000
29, PrOfBTET GAPHE! SI0CK-...1revvsumsssseeesmessessnsse s s mosessssssss s ssetssseseeemes e eress s et sesreeeeeses | eomesseesseess s 2,000,000 [ .oovvrrrerccrsseensierrens 1,000,000
30.  Aggregate write-ins for other than SPEclal SUIDIUS UNGS.......c.....eevsseveemeerereere e erssnsessssessseos oo seemsesesee | L1 - 0
R SRS S .
32, Gross pald in Bnd GONIDEL SLIBINS. .....vesmecrecnms emsssessessss s sesmssesserssmress s sesos s seessesmesessssssesoes | ooseeeee s eesesesd 8,355,000 | vt 5,300,000
33 UNasSigNed TURAS (BUMILSL-.eov-vvo v snrsssssssecne v ssssssmssns ssssssosss s essemseseesssisssomessesssssemesssssseemsessessess | soseteeeeseeeses (10,331,954) (3,023,869)

M2 ... 0.000 shares prafenred (value INCIUAEA NLING 29 $..voovce B)..ooveverececvrseonssce e seemss s eeeessaressisesestne | ssssossossonmtosesomeeeseeeeseses o
35 Surpius as regards policyholders (Lines 27 to 33, less O Y O 1,023,048 | .oovommmmnnirissssarenad 6,276,131
L S N DA 27341428 | oo, 17,487,827
DETAILS OF WRITE-INS

Lo 7,826
L T PR
S S S
2388. Summary of remaining WIitB-ins far Ling 23 fTOM OVAITIOW BAGE.........ooooouris oo sesesssmsssmssssssssssssssseeeseseessseseess s JRUNN 1 OO 0
2399, Totals (Lines 2301 thru 2303 plus 2398) (Line 23 BDOVE).1tinr i rearcsirearmes s ntisssns g esssssensrasesesssons e stsssssones TB2B [cicreriirnssemmmrisinisns osreneessanas 0
S S SR [
O S I bt s
OO N
2798. Summary af remaining Wrile-in5 for Line 27 f1OM QVBIIOW PAGB..ouuuusrsru-scserreessemsssrsemsessmasssse e sressessesssessns | sesesssmsessssseomes e 0 0
2788. Tolals (Lines 2701 thru 2703 plus 2798) (Line 27 BBOVBL. o1t snssr s s st st st teeneeccceseeennanmnse | aressesmsseesssantnnsesressttesastsosese 0 0

3001.

3098,

Summary of remaining write-ins for Line 30 from overflow ST - RO
Totais (Linas 3001 thru 3003 plus 3098} (Line 30 above)................. —

3099,
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STATEMENT OF INCOME

i 2 3
Current Year Previous Year Prior Year Ended
to Data to Date December 31
UNDERWRITING INCOME
1. Premiums eamed:
RN\ PR 1B T 1. < . ) O . 18278,803 |, 16,625,087 v1oirerennsd 21,286,643
1.2 Assumed........ (written §..........0).,
1.3 Ceded........... {WateN $.... 5391 482).......ccoomii s s e s SRR [ 6 173 819 6.008619 |................. 7,820,375
TANBL i (WAHEN S 11 548,869)...vo0vs s ceesvsssensseersanesssessss ssoseesreaseses et s seossssssesesssessonesrmsssosssesms 10,106,084 |.ovvvvvrin 10,616,448 |....ccoverrene 13,457,268
DEDUCTIONS
2. Losses incurred {current accident year §.....3,340,967): .
2.1 Direct e T bt s s 15,235,660 |.cnricenn. 11,508,627 |.....coevvveee 17,880,476
2.2 Assumed...
2.3 Ceded.., 5676119 |.... 9,415,754
- 24 Nel........... 5,833,508 |.... 8,464,722
3. Loss expensas |ncuned .................... 2,525,530 J...onrainne 2,971,541
4. Other underwriting expenses INGLITBG,........uuuuws.eseereeermmsessessesmsessserssteioseeess oo B ETLHEB e 4,787,214
5. Agaregate writs-ing for UNBIWHIING BAUCHONS.......cccuvervvrsisssnasessssssseanrsessessssnensensseressens 1 . 11 FR—— 0
6. Total underwriling deductions {Llnes F3 L L O [ [ (A1 KL — 11,930,393 [.rooocoeee. 16,223 477
7. Nelincome of protected cells, .., .
8. Net underwriting gain {loss) (Llne 1 minus Line 6 + Lina b (1,313,945} ...crsrrvrarend (2,766,209)
INVESTMENT INCOME
8. Nol iNVESIMENL INCOME BAMEL. ... .u.vvssuvcesennr s sressmisessssssssosaessesssomesesssssnesssstrsssontstsstssionsmeesseeeesseseeess | oooiseessesssin T4,801 | oeorcemenirinene 165,009 | v 262,714
10. Net reahized CAPILAl GAINS (0BB8)..ev.vovsvuvreressrmsasresssrsessasiseesssssmeseseases s mnsmssssesessovmmssesesssens s ...118,954
11, Net investment gain (lo88) (LIS 8 + T0)........ceerrvversrmurarmssneccseseressseeemssmessssmmeesssresssssmtsssiesssoeesseesmeses | cooommmeensions, 74,801 165,000 381,668
‘ OTHER INCOME
12, Net gain or {ioss) from agents' or premium balances charged off
{amount recovered §..........0 amaunt charged off §.......... D) eornrsieecrs et ssnssss s s sats e s arssrasman et st s e
13. Finance and service charges Not INCIUAB 1 PrEMIUME. ........ccvrren . eerssemmaresssssressstssstosssmeses s essees e
14. AGQregals Write-InS FOr MISCOUANBOUS IMCOMB..........vowuusmmessescs eee s sesrsssessessssersseeses o stoeseeesseseessseese e s
16. Total other incame (LINES 12 AMOUGN 14)...cuuvurersverercemesecsecssres reseeseseeessssesssesesssesssseoeesesesseeeseeeesss
16. Net income before dividands to policyholders and bafore fedsrat and foreign income taxes (Lines 8 + 11 + 15)...... «..{6,780,753)| ....
17. Dividends to policyholders....

31.2 Transferred from surplus (Stack Dividend)..
31.3 Transferred to surplus

18. Netincome after dividends io pollcyhnldars hut before faderal and foreign income laxes (Line 18 minus 17). {B,780,783}] ..ovevvarsinn (1,148,846} | ...vvvvrrnind (2 334 541)

19, Federat and foreign iNCOME tAXES IMOUTEL. .evcvorvrvevsnecssomsresssserss s sessssssssseees e msrssssssmessesmesonssncensemmeees | coeosns o TOTTH e L RLES) (2,974)

20. Netincome (Line 18 minus Line 19) {to Line 22} (B,773,876}] .............. (1,133,802} ........n.ns (2,381,567}
CAPITAL AND SURPLUS ACCOUNT

21, Surplus as 18gards policyholders, DECRMBEF 31 PHOF YBAR.......c...veceerrersoeerssesssssesmssssrsssssssesso et eeeeseoes boessonoseses o U1K 3 I F— 6,054,918 |..... 6,054 918

GAINS AND (LOSSES) IN SURPLUS

22, Net inCOME (TOM LING 20]...crvvvvevrsessenrmsesvesesssorssmssstsseonssssmseseseeersssesssemesessemess e B.773,678)| wovercrrns(1,133,902)] v (2,381,567)

23. Changs in net unrealized capital aiNg OF 108588, ...v..ovuree oo seess oo

24. Change in net unrealized fOreig 6XChaNGa CADIA! GAIN (I088)........ewmsvsumesssmeesmesscrsssessimeessesesssesessrsss Lo sssosesneseesssssessns | soesessssessesesseseees ] oo

25, Change in Nt dBEMEH INCOME LAXGS.... -vxrrssuusrossesssessssseesesesmssesseessesess et sssse s eoneeses e e 211,198 {209,148)

26, CREnge in NORBBMIRED B38BLS.....-.uvisrsrvsse e scersemsssssssrmsssssss s ssresssssnsssossssssssmssssssosessesee | soneemsemssnso (50BN} oosoon (1318,318)] oeisirrmenes 45,971

27. Change in provision for reinsurance, . spetrsse et sesenarasserentt | evisians 2,852

2B, CRANGE Il SUTIS MOMBS ..o e st st smsssessssns s st sesses o | ssessesssmssmessoees esmssesesssseseeesee | e

29, Surplus (contributed to) wulhdrawn fmm pmtecled cells ...................

30. Cumutative effect of changes In accounting principles............ee....

31. Capital changes:

B - SO 2,056,000 [conrvcrnsrenne (R R E— 2,800,000

Surpiug adjustments;
32.1 Paidin...
322 Transferred to capital (Stock Dlvldend)

32,

.................................

32.3 Transiered from capital...........m.eens
. Net remittances from or (lo) Home Office...
. Dividends to stockhalders..................

. Change in lreasury stock...

. Aggregate write-ins for galns nnd Iosses in surplus

. Changa in suplus as regards palicyholders (Lines 22 thraugh 36}..........

.................. (442,022)

38. Surplus as regards policyhalders, as of statement date (Lines 21 plus 37)..... 5,812,808 | 6,278,131
DETAILS OF WRITE-INS -
OSSO
DB0Z. st sseussssnss st v e skt SRRt eSS RSSO e It s snibsning
R NV
0598. Sumrnary of remaining wnte ins for Line § from overﬂow PAYE ...t s s s | sessessssrssesrnsssend) | 0
0599, Totals {Linas 0501 thiu 0503 plus 0598) (Line 5 above)..............crsererens. wll
TADT. MISCIMCOME. ..o e ssrsissss st s ces e st sttt beeeseeseseseeses e sereesteseeseee e | voeeeenesos oo eeeons | oo
LSOO OSSN TS
TAD3. oot e et st
1498. Summary of remaining writa-ing Ior Ling 14 ram oVerflow PAZS..........o.msmmcsmsm s marssssssssssnssiss sessssssessonesssess bonssssssssssssssressraeneedl] |ovssessresessssssstonssesend | I D 0
1480. Totals (Lines 1401 thru 1403 plus 1498) (Line 14 abave).................. e
. Prior Year Audit AGUSIMeNL.............cooorcoorecesnr.. {36,898)

3688. Summary of remaining wnte-ins fnr Una 36 frnm overﬂow PAJB.c. - soareiieni st st e e seses s sentess s rarens | assrnssenssen e 11N - 0 ]
3699, Totals (Lines 3601 thru 3603 plus 3698) (LING 36 BIOVE).........cpsrsss s sesspepsmssssssssceescmsesssesssssesessmeeee L ssemesemessssmessnsteses Ol Cis g L1 T (36.698) |
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CASH FLOW

Currelzi Year Prior Yegr Ended
to Date Decamber 31
CASH FROM OPERATIONS
i Prem:ums collected net of reinsurance... S— 011,980,200 [ SR, 11,908,759
2 Natinvasimenl|ncome........................ 315,203
3. Miscellaneous iNCOMB.........c.cvvenimseessoecennns
R B 042, -.12,224,052
5. Benefit and oss related PAYMBNLS.................coeeseeeerrecsssrsssssesseossessen oo U RN e ares 8,853,541 | ....cvv i 9,156,179
. Nel fransfers to Separate, Segregated Accounts and Protacted Cell ACCOUNIS.......oooovosri st semeessssnns eatetsmens e srasssssense e esssensssene
7. Commissions, expenses paid and aggregate WIHEITS FOF GBALEIONS v oo
8. Dividends paid-io policyholders...............vvoveeen....
8. Federal and foreign income laxes paid {recovered) $..........0 net tax on capital gaing {l05888)....c...uemveervesmoremssosesssassssssesnse {56,738} .....esernasennrs s (198,346}
0. Tolal {Lines 5 through 9).... JETLTE L, 16,490,899
1. Net cash from operalions (Une 4 minus Line 10) (4,266,847)
CASH FROM INVESTMENTS
12, Procseds from investments sold, matured or repaid;
121 N S w8523 | cetrsrencrrmacens 2,975,225
122 1,800,800 |.oreeoesssssssrmerimmnscrscessarasinense
123
124
12,5 Olher INVeStad BSBELS....o.e.....coococrmsreererereesens s sssessssee L bt e aee | oonbiabstnae s e stasat et saterrenivs | spoetuirsnasaennrpentrannserettesrens
126 Nat gains or {losses) on cash, cash equivalents and Short-term INVeSIMBIS............o.cceo
127 Miscellaneaus proceeds ;
12.8 Total investment proceeds (Lines 12.1 fo 127} ....2.975'.225
13.  Cost of Investments acquired (long-term only):
131 Bonds.....
13.2 Siocks 1,800,000
13.3 Mortgage l0ans..........coors oo
134 RO BHAB. 111 ssnressese s sims s st s s e
- 135 ORET IIVESIEA BSOS ..1vvv s vvaerenssseerssnssmsssssssenssssmssseessss s s
13.6 Miscellansous applications..............eemvenmeesvoone,
13.7 Total investments acquired {Lines 13.1 10 13.6) 1,800,000
14 Net increase (decrease) in policy loans and premium notes,.. "
15, Net cash from investments (Line 12.8 minus Lines 13.7 and 14) SRR BT, 2352336 | crvverrrrerani s .. 1,175,225
CASH FROM FINANCING AND MISCELLANEOUS SOURCES
16, Cash provided {applied);
161 SUFDIUS NIOIES, CADIHBENOMBS..cr.vr .ot snsssssssstese ettt e e e e
16.2 Capital and pald In surplus, less treasury stock... 2,800,000
18.3 Bomowed funds received.... “ Lt b L B L [ nvens b ansast emaie s bbb sbans | messbstsnensssensessemsonesmret s enssns
16.4 Met deposits on deposit type contracts and other Insurance Ilablllties ......
16.5 Dividends (0 SOCKNOKIBIS..........rvovomssverssscecs ness e
16.6 Other cash provided (applisd), . ) X AN — {657,374}
17 Net cash from financing and miscellaneous sources (Lines 16.1 to 16.4 minus Line 18.5 TR CRTY: I DU J— 6,066,148 | ...... 2,142 626 |
RECONCILIATION OF CASH AND SHORT-TERM INVESTMENTS
18.  Net changa in cash and short-term investments (LI 11 Plus Ling 18 PIUS LINB 17).mvererereersrenssecsnsssscssessmseessosrsemarsssssns | sssesssrmeeessessmn, wHE88528 | oot (948,996)
18, Cash and short-tarm Investments: '
18.1 Beginning of year.... A b 1 SRR L R e [ I R B.670,763 { .cvorrrrrereris e 7,619,759
19.2 End of period (Line 18 pius Line 19.1) et et et s e 16,360,288 | .ovocvvrennerrrnnr 6,670,763
Note: Supplemanm_lgclosuras of cash flow information for non-cash transactions:
!—ﬁaom OO A
20,8999  Totals.....,
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